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Acknowledgment of  

October 18, 2017 Minutes 
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Reports 
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Dashboard  
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Review and Action 

of Application #8 
BASIS Schools, Inc. 

 

Office of the Governor 6 



Total Request 

$38.2 million in new debt that will be used 

for new construction, expansion, and 

improvements 
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BASIS Schools, Inc.  



Impact of Proposed Financing 
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• Expand student capacity by 1,680 students  

• $15.3 million for construction and renovations that will 

enable BASIS to open the 750-student BASIS Phoenix 

Primary and expand the capacity of BASIS Phoenix by 

230 students  

• $21.6 million will be used to expand the capacity of 

BASIS Flagstaff, BASIS Goodyear, and BASIS Mesa 

by 200 students each 

• $1.3 million will be used to build an indoor play room, 

bathrooms, and storage at BASIS phoenix South 

Primary  

 

 

 

 

BASIS Schools, Inc. 
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• BASIS Schools, Inc. meets the Board criteria 

for conditional approval for credit enhancement 

• Underlying credit rating of BB in September 

Eligibility for Credit Enhancement 

BASIS Schools, Inc. 
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• If approved as submitted, approximately 11% of 

the program’s total capacity will be used to 

enhance the financing 

• 12% of the program’s total capacity will be used 

to enhance BASIS’s financings  

• The program would remain in compliance with 

the maximum program leverage and credit 

rating ratios 
 

 Impact on Credit Enhancement 

Program 

BASIS Schools, Inc.  
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Recommendation 

BASIS Schools, Inc.  
 

The following three options are available for the Board to 

consider regarding BASIS Schools, Inc. application to the 

Public School Credit Enhancement Program: 

 

1. Approval of credit enhancement for the full amount of 

the proposed financing of $38.2 million. 

2. Approval of credit enhancement for an amount that is 

less than the full amount the proposed financing 

3. Denial of credit enhancement for any portion of the 

proposed financing. 

 

 





















Public Comments 
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Adjourn 
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